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Remittancesbelow$25KalsoneedFormA2now

Ihavebeenmakingoutward
remittancestomyson
studyingabroadforhis
maintenancethroughmy
bank.Theyusedtoonlyask
forasimplerequestletter
statingthepurposeof
remittance.Now,Iamtold
thatIhavetosubmitaform
A2everytimeIwanttomake
aremittance.Isthiscorrect?
Yes. The RBI had allowed the
banks to release foreign
exchange for any current
account transaction, on the
basisofasimplelettercontain-

ingbasic informationandsub-
ject to an upper limit of
$25,000 or its equivalent.
Banks were not required to
obtain any other documents,
including FormA2. The latest
AP (DIR) Circular no.13 dated
July5,2024saysthatthebanks
must obtainFormA2 inphys-
icalordigital formforallcross-
border remittances irrespec-
tiveof thevalueoftransaction.

Werefertothedraft
directionstoAuthorised
Dealersonexportandimport
ofgoodsandservicesputup
bytheRBIonitswebsiteon
July2,2024.Idonotseeany
specificinstructionsfor
grantofwrite-offinthose
instructions,whereasinthe
currentMasterDirection
no.16/2015-16datedJanuary
1,2016(asamended),there
aredetailedinstructionsof
grantofwrite-off.Infact,the
draftdirectionsdonotdeal
withexportclaims,refundof
exportproceeds,agency

commissiononexportsor
evensurrenderof
proportionateexport
incentiveswhenthereis
shortfallinrealisationof
exportproceeds.As
exporters,weneedclarityon
allthesemattersandso
wouldappreciateyourviews
on thesame.
The RBI has only put up the
draftdirectionsonexportsand
imports of goods and services
forpublicresponse.Thedirec-
tions would be finalised only
after receiving feedback from
exporters, importers, banks
and other stakeholders. So,
you can also give your feed-
back via email to RBI by
September 01, 2024, with the
subject line“Feedbackondraft
regulations and directions on
export and import under
FEMA”.Now, at Para 3.5 of the
draft directions, the RBI does
say that ADbanks, on request
of the exporter, may permit
reductioninthefullexportval-
ue after satisfying themselves

of the bona fides of such
requests.AndatPara4.1of the
draft directions, the RBI does
say that ADbanks shall put in
place a comprehensive, well-
documented policy as
approved by their Board of
Directorswithinsixmonthsof
issuance of this circular for
handling payment transac-
tions related to export/import
ofgoodsandservicesandmer-
chanting trade. So, it appears
the RBI has left it to the judg-
ment of the banks on how to
deal with requests for write-
offs, export claims etc. For
banks, so used to only imple-
menting RBI directions on
exports and imports, it is
unchartered territory. So, we
have towait and seehow they
respond. For exporters and
importers also, a situation
where different banks act dif-
ferently, instead of everyone
following the same RBI
instructions will be a new
experience. We have to wait
and see.

BusinessStandard invites readers' SMEqueries related toGST,exportand importmatters.Youcanwrite tousat smechat@bsmail.in
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Stronger ties will greatly
benefit us: PM in Russia
KremlinsaysModi,Putinwillholdbothprivate,extendedtalkstoday
PRESS TRUST OF INDIA
Moscow,8July

In his first trip since the start of
Moscow's invasion of Ukraine, Prime
Minister Narendra Modi on Monday

travelled to Russia to hold summit talks
with President Vladimir Putin — a visit
that isbeingseenashavingawidergeopo-
litical context and signalling.

Shortly after landing inMoscow,Modi
said he is looking forward to deepening
bilateralpartnershipinfuturisticareasand
that stronger ties between India and
Russiawill “greatly benefit our people”.

India seeks to play a “supportive role”
forapeacefulandstableregion, theprime
minister said in his departure statement.

President Vladimir Putin will hold
extensive talks with Prime Minister
Narendra Modi on Tuesday, both
one-on-one and with delegations, a top
Russianofficial said onMonday.

“Around noon, Putin and Modi will
start talking. We expect that there will be
aprivate conversation, aswell asRussian-
Indian talks over an official breakfast,”
Kremlin spokesman Dmitry Peskov was
quotedassayingbythestate-ownedTASS
newsagency.

“No joint communication with the
media is foreseen,”hesaid.“Butweexpect
anextendedexchangeofviewsatboththe
private andextended sessions,whichwill
largely compensate for the lack of state-
ments to themedia.”

Modi was received at the Vnukovo-II
airport by Russia's First Deputy Prime
Minister Denis Manturov. The Russian
first deputy minister also accompanied
theIndianprimeministertohishotel from
the airport, officials said.

Manturov had received Chinese
President Xi Jinping during his visit to
Russia as well. On Tuesday,Modi will co-
chair the 22nd India-Russia annual sum-
mitwithPresidentPutin, interactwiththe
members of the Indian community and
visit theRosatompavilionatanexhibition.
The prime minister is also scheduled to
layawreathat the ‘Tombof theUnknown
Soldier’.

The focus of the 22nd India-Russia
annual summit is likely to be boosting
bilateralcooperationintheareasofenergy,
security, trade, investmentandpeople-to-
people exchanges.TheUkraineconflict is
set to figure in thediscussions.

In the talks, Modi is expected to urge

the Russian side to end recruitment of
Indiansassupportstaff totheRussianmil-
itary and ensure the return of those still
operating in the force.

“Landed in Moscow. Looking forward
to further deepening the Special and
Privileged Strategic Partnership between
our nations, especially in futuristic areas
ofcooperation,”ModisaidonX.Modiwas
accordedaguardofhonourat theairport.
HewasgivenawarmwelcomeoutsideThe
Carlton Hotel in Moscow by members of
theIndiandiasporaandagroupofRussian
artists who danced to the tune of Hindi
songs.“AmemorablewelcomeinMoscow!
I thank the Indian community for their
affection,”Modi said in another post.

SUBHAYAN CHAKRABORTY
NewDelhi,8July

The 10th round of bidding for
oil and gas assets under the
Centre’s Open Acreage
Licensing Policy (OALP) is
expected to commence next
month,petroleumandnatural
gasministry officials said.

OALP-Xmaybeoneof the
biggest so far in terms
of area covered and
the number of
blocks on offer,
and is expected to
double the area
underexploration.

The winning
bids for OALP-IX,
the final deadline
forwhichhadbeen
extended to May,
willalsobeconcur-
rently announced,
they said.

“The govern-
ment wants to
expand the area
under exploration
fast. After the
OALP-IXandXbidroundsare
successfullycompleted,about
560,000 sq km area is expect-
ed to come under exploration
bytheendof theyear,”anoffi-
cial said.

Indiahasanestimatedsed-
imentary area of 3.36 million
sqkmcomprising26sedimen-
tary basins, of which 1.63mil-
lion sq km area is on land,

410,000sqkmisintheshallow
offshoreareaupto400metres
from the coast, and 1.32 mil-
lion sq km in the deepwater
area beyond 400 metres.
Currently,anestimated10per
centof thesedimentarybasins
areunder exploration.

The ninth round com-
prised 28 blocks with an area
ofapproximately136,000sq

km. This includes 23
blocks based on
expressions of
interest (EoIs)
received from
companies
between April
2022 and March
2023 and five
blocks carved out
by the Directorate
General of
Hydrocarbons.

The 28 blocks
under the round
are spread across
eight sedimentary
basinsandinclude
nine onland
blocks, eight shal-

lowwater blocks, and 11 ultra-
deep-waterblocks.Todate,134
exploration and production
blocks comprising an area of
207,000 sq km across 19 sedi-
mentary basins have been
awarded by the government.

It has been difficult to get
foreign players to participate
till now. OALP-VIII ran for a
year till July 5, 2023.

10th roundofOALP
bidding for oil &gas
assets likely inAug
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National-level builder-buyer
pacts for realty likely soon

Hintingthatuniformnational-levelbuilder-buyer
agreementsinIndiamaybemadepublicsoon,the
CentreonMondaysaidithadsubmittedamodelto
theSupremeCourtforapproval. Inahearinginthe
apexcourt,aBenchpresidedbyChiefJusticeDY

Chandrachudsaidbuyerswerebeing“defrauded”by
thebuildersandthattherehadtobesome“uniformity”inthese
agreements.TheCentresaidithasdevelopedamodelagreement
withtheConfederationofRealEstateDevelopers’Associationsof
Indiaandvariousstategovernmentsandhassubmittedthatfor
approval. RAGHAV AGGARWAL

‘Sharing live location of accused
in return for bail violates privacy’
TheSupremeCourtonMondaysaidbailconditionrequiringan
accusedtoshareGoogleMapspinlocationfortheinvestigating
officertoaccesstheirlocationviolatedtheperson’srighttoprivacy.
ABenchofJusticeAbhaySOkaandJusticeUjjalBhuyansaidthere
cannotbeabailconditionthatenablesthepolicetoconstantly
trackmovementsoftheaccusedand‘peepintotheirprivacy.This
comesfollowingtheDelhiHC’sconditionsforgrantinginterimbail
toaNigeriannationalaccusedinadrugscase. BHAVINIMISHRA

Centre to frame
model policy on
menstrual leave

Sandeshkhali:
Statepleaagainst
CBIproberejected

TheSupremeCourtonMonday
directedtheCentretoframea
modelpolicyonmenstrual
leaveforwomenemployees
byholdingconsultationswith
statesandotherstakeholders.
ABenchcomprisingChief
JusticeDYChandrachudand
JusticesJBPardiwalaand
ManojMisrasaidtheissue
relatedtopolicyandwas
notanissueforthecourts
to lookinto. PTI

TheSupremeCourtonMonday
dismissedapleafiledbythe
WestBengalgovernment
challengingtheCalcuttaHigh
Court’sorderwhichdirecteda
CBI investigationintothe
allegationsofcrimesagainst
womenandlandgrabbingin
Sandeshkhali.“Whyshould
thestatebeinterestedin
protectingsomeone?”aBench
ofJusticesBRGavaiandKV
Viswanathanobserved. PTI

PrimeMinisterNarendraModimeets Indiandiaspora inMoscowonMonday

The Centre
is planning
to bring
560,000 sq km
under oil
exploration
by the end
of 2024
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ctkt QkbuSal fyfeVsM
ddkkiikkssZZjjssVV ddkk;;kkZZyy;; %% r`rh; ry] iap'khy Vsd ikdZ] foeku uxj] iq.ks & 411014] egkjk"Vª]
''kkkk[[kkkk ddkk;;kkZZyy;; %% 5oka ry] eaxye ,sEch'ku Vkoj] Mh&46&ch] ekyu dk pkSjkgk] vxzlsu lfdZy] lqHkk"k ekxZ] lh Ldhe]
t;iqj] jktLFkku&302001

ffooRRrrhh;; vvkkffLLrr;;kkssaa ddkk iizzffrrHHkkwwffrrddjj..kk ,,ooaa iiqquuffuuZZeekkZZ..kk rrFFkkkk iizzffrrHHkkwwffrr ffggrr iizzoorrZZuu vvff//kkffuu;;ee]] 22000022 ddhh //kkkkjjkk 1133 ¼¼44½½
iizzffrrHHkkwwffrr ffggrr ¼¼iizzoorrZZuu½½ ffuu;;eekkooyyhh 22000022 ddss ffuu;;ee 88-¼¼11½½ ¼¼iiffjjff''kk""VV&&IV½½ ddss rrggrr

tcfd] v/kksgLrk{kjh us eSllZ ctkt QkbuSal fyfeVsM ¼ch,Q,y½ ds izkf/kd`r vf/kdkjh ds :i esa foRrh; vkfLr;ksa dk izfrHkwfrdj.k ,oa iqufuZekZ.k rFkk izfrHkwfr fgr
izorZu vf/kfu;e] 2002 ds v/khu vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh 2002 ds fu;e 3 ds lkFk ifBr /kkjk 13 ¼2½ ds rgr iznRr 'kfDr;ksa dk iz;ksx djrs gq, fuEufyf[kr
dtZnkj¼jksa½@lg dtZnkj¼jksa½@xkjaVj¼jksa½ dks ekax lwpuk¼,a½ tkjh dh Fkha] ftuesa muls lacaf/kr lwpuk esa of.kZr cdk;k jkf'k dk Hkqxrku mDr lwpuk dh izkfIr dh frfFk ls
60 fnu ds Hkhrj djus dh ekax dh xbZ FkhA dtZnkj@lg dtZnkj@xkjaVj mDr jkf'k pqdkus esa vlQy jgs gSa] ,rn~}kjk dtZnkj¼jksa½@lg dtZnkj¼jksa½@ xkjaVj¼jksa½ vkSj
tulk/kkj.k dks lwpuk nh tkrh gS fd v/kksgLrk{kjh us eSllZ ctkt QkbuSal fyfeVsM dh vksj ls mDr fu;ekoyh ds fu;e 8¼1½ ds lkFk ifBr mDr vf/kfu;e dh /kkjk
13 ¼4½ ds rgr mldks iznRr 'kfDr;ksa dk iz;ksx djrs gq, ;gka uhps of.kZr laifRr dk dCtk ys fy;k gSA dtZnkj¼jksa½@lg dtZnkj¼jksa½@xkjaVj¼jksa½ dks fo'ks"k :i ls rFkk
tulk/kkj.k dks lkekU; :i ls bl laifRr ds laca/k esa laO;ogkj ugha djus gsrq lko/kku fd;k tkrk gS vkSj laifRr ds laca/k esa dksbZ Hkh laO;ogkj dtZnkjksa ij ch,Q,y
dh blesa of.kZr jkf'k¼;kas½ rFkk ml ij vkxs C;kt ds izFke izHkkj ds v/khu gksxkA

ddttZZnnkkjj¼¼jjkkssaa½½@@xxkkjjaaVVjj¼¼jjkkssaa½½ ddkk uukkee
¼¼,,yy,,,,uu uuaaccjj]] ''kkkk[[kkkk ddkk uukkee½½

''kkkk[[kkkk %% tt;;iiqqjj
¼¼,,yy,,,,uu uuaaccjj 419LAP23326978½½
11- vvkkjjMMhh ffllVVhh ¼dtZnkj½
iirrkk %% nwdku uacj 10@11] ljo frjkgk] cLlh
ftyk] t;iqj&303301

iizzRR;;kkHHkkwwrr vvkkffLLrr ddkk oo..kkZZuu
¼¼vvppyy llEEiiffRRrr½½

ffuuEEuuooff..kkZZrr xxSSjj&&dd`̀ff""kk llEEiiffRRrr ddss llHHkkhh vvaa''kk
,,ooaa [[kkaaMM %% ¶ySV uacj 508] 5oka ry] IykWV uacj 1] lsDVj
uacj 5] lu&,u&ewy] fo|k/kj uxj] t;iqj]
jktLFkku&302023

eekkaaxx llwwppuukk
ffrrffFFkk vvkkSSjj jjkkff''kk

0011&&0033&&22002211
::- 4499]]3399]]220055@@&&
¼:i, mUpkl yk[k mUrkyhl
gtkj nks lkS ikap ek=½

ddCCttkk
ddhh ffrrffFFkk

0066&&0077&&22002244

22- jjkkttss''kk ddqqeekkjj ¼lg&dtZnkj½ 33- jjeess''kk ppaann eehh..kkkk ¼lg&dtZnkj½
2 ,oa 3 dk irk % IykWV uacj ,y&301] ;wfud Vkoj] izrki uxj] t;iqj] jktLFkku&302017

dCtk lwpuk

ffrrffFFkk %% 0099&&0077&&22002244 LLFFkkkkuu %%&& tt;;iiqqjj]] iizzkkff//kkdd`̀rr vvff//kkddkkjjhh ccttkktt QQkkbbuuSSaall ffyyffeeVVssMM

keÀypee met®evee
(De®eue mebheefÊe nsleg)

peye efkeÀ,
Fbef[³eeyegume neGefmebie HeÀe³eveebme efueefceìs[ (CIN:L65922DL2005PLC136029) he´eefOeke=Àle
DeefOekeÀejer nesves kesÀ veeles DeOeesnmlee#ejer ves efmekeÌ³eesefjìeFpesMeve Sb[ efjkeÀvmì^keÌMeve Dee@HeÀ HeÀe³eveebefMe³eue
Demesìdme Sb[ SvHeÀesme&cesvì Dee@HeÀ efmekeÌ³eesjerìer Fbìjsmì SkeÌì, 2002 kesÀ Debleie&le Deewj efve³ece 3 kesÀ meeLe Oeeje
13(12) kesÀ meeLe efmekeÌ³eesjerìer Fbìjsmì (SvHeÀesme&cesvì) ªume, 2002 kesÀ meeLe he]{les ngS he´ehle DeefOekeÀejeW keÀe
Ghe³eesie keÀjkesÀ keÀpe&oej peesieWê efmebn, ªhee osJeer Deewj megjWê efmebn GHe&À meesjsbê efmebn heefjnej (ieejbìj)
keÀes 19.04.2024 keÀer met®evee ceW JeCe&ve kesÀ Devegmeej keÀpe& Keelee veb. HHLGRG00494880 keÀer jeefMe
ª.13,30,703.75 /- (©heS lesjn ueeKe leerme npeej meele meew leerve Deewj heb®enÊej hewmes cee$e) Deewj
16.04.2024 kesÀ Devegmeej Gme hej y³eepe GÊeÀ met®evee keÀer he´ehleer keÀer leejerKe mes mheä 60 efoveeW kesÀ Yeerlej
®egkeÀlee keÀjves keÀe DeeJeenve keÀjles ngS DeefYe³ee®evee met®evee peejer keÀer Leer I
OevejeefMe ®egkeÀlee keÀjves ceW keÀpe&oejeW kesÀ DemeHeÀue jnves hej SleÊeÜeje keÀpe&oej Deewj meJe& meeceev³e
pevelee keÀes met®evee oer peeleer nw efkeÀ, DeOeesnmlee#ejer ves GÊeÀ keÀevetve keÀer Oeeje 13 keÀer Ghe Oeeje 4 kesÀ meeLe
GÊeÀ keÀevetve kesÀ efve³ece 8 kesÀ lenle efmekeÌ³eesjerìer F&vì^smì (SvHeÀesme&cesvì) ªume, 2002 kesÀ lenle he´ehle
DeefOekeÀejeW keÀe keÀe³ee&vJe³eve keÀjkesÀ 03.07.2024 keÀes mebheefÊe hej meebkesÀeflekeÀ DeeefOehel³e keÀj efue³ee nw I
efJeMes<ele: keÀpe&oejeW Deewj meeceev³ele: pevelee keÀes SleledÜeje mebcheefle kesÀ meeLe meewoe veneR keÀjves kesÀ efueS meeJeOeeve
efkeÀ³ee peelee nw Deewj mebheefÊe kesÀ meeLe keÀesF& Yeer meewoe jeMeer ª.13,30,703.75 /- (©heS lesjn ueeKe leerme
npeej meele meew leerve Deewj heb®enÊej hewmes cee$e) 16.04.2024 kesÀ Devegmeej Deewj Gme hej y³eepe kesÀ meeLe
Fbef[³eeyegume neGefmebie HeÀe³eveebme efueefceìs[ kesÀ DeeOeerve nesiee.
GOeejkeÀlee&Deesb keÀe O³eeve DeefOeefve³ece keÀer Oeeje 13 keÀer Ghe - Oeeje (8) kesÀ Devleie&le mebheefÊe / mebheefÊe³eesb keÀes cegÊeÀ
keÀjeves kesÀ efueS GheueyOe mece³e keÀer Deesj Deecebef$ele efkeÀ³ee peelee nw I

De®eue mebheefÊe keÀe efJeJejCe
mebheefÊe veb.DeejPes[- 19F&, mebhegCe& ogmejer cebefpeue(ªHeÀ jeFì&me kesÀ efyevee), Sefj³ee ceeefhele 57 mkesÀ.³ee[&me
³eeefve 47.7 mkesÀ.ceer., Kemeje veb.643 keÀe Yeeie, KesJele/Keleewveer veb.22/19, ieeBJe veeefmejhegj kesÀ
jsJesv³eg Smìsì ceW eqmLele, Fbêheeke&À mes hen®eeves peeves Jeeueer efouueer keÀe@ueesveer, ieueer veb.09, heeuece keÀe@ueesveer,
veF& efouueer-10045, eqmìuì HeÌueesj hej yeeF&keÀ heeefke¥Àie peien kesÀ meeLe, peceerve kesÀ veer®es meceevegheeeflekeÀ,
DeKebef[le, DeefJeYeepe³e Deewj Dehe#eheeleer mJeeefcelJe kesÀ DeefOekeÀejeW kesÀ meeLe~
efoveebkeÀ :03.07.2024
mLeeve : veF& efouueer

mener/-
he´eefOeke=Àle DeefOekeÀejer

Fbef[³eeyegume neGefmebie HeÀe³eveebme efueefceìs[


