
Statement of Deviation/ Variation in utilisation of funds raised 

Name of li~tect entity Genus Power Infrastructures Limited 
Mo,de of Fund R_aising a< 
Date of Raising F1 

Preferential Issue of fully__c:onverti ble Warrants 

Amount l{aised''"' 
_A_llgust 11, 2023 
INR 519.01 Crore* 

Report filed ~r 

Monitoring Agen 
March 31, 2024 

Appl icable 
Monjtqr,ii;tg_Ag~n~, .. -···-,·· -.-.- -- ---,-,,, 

1, )s there a DevJatiory /Variation in use. Of tu. 
India Ratin~ & Research Private Limited 
No 

ifyes, whether the:sameisparsuanttoi:han 
•• ,,. ::,.., , ' ::;f, ;I __ ,',;: • - Sfa;; ' · ~,-;::,. ; :~ 

Q.!>iects,,which w?s appxoved by the shareho 
Not Applicable 

Not Applicable 
Not Appl icable 
None 

I If Yes, Date of shareholder Approval•> 
Explanation for the Deviatiqn l Variation , 
Comments q! the:AudifCor:nmi~tee,ffter review 
,Comrile,nts of,he auclitors, if apy ,;, 'i '' ,a,,;,,, 'l ,,: I None 

• Objects for w~ich funds have been r1i_sed af!,a where there has ,been a deyiation>iri the foi lowingfable 

• Orlgfnc1I Object ,, '·,,i,, Modified ,, ~•y Original' ' I M~difif~d ' w~' t J u.fags Utilised Amount of 
• Deviation/V 
, ariation for , 
,the quar ter 

·\ c1,ccording to 
appli~able 

. object 
Investment in Related Parties for AMISP j Not Applicable I INR 350 Crore I Not Applicable 
projects (refer: Note 1 and Note 2) 

INR 32.85 Crore I Nil 

Working capital and other requirements I Not Applicable I INR 150 Crore I Not Applicable 
wit h respect t o expanding manufacturing, 
supply and ancillary services in relation to 
smart meters. 

General corporate purposes (GCP) I Not Applicable I INR 19 Crore I Not Applicable 

INR 26.75 Crore 

INR 20 Crore* * 

Genus 
energiz i ng lives 

·Remarks if any/ 
• ' _,_ ,,.,..i'. 

*As on 31st December 2023, company had received 25% of the issue size i.e. INR 129.75 Crores (Rs. 28.22/share warrant for 4,59,78,965 share warrants), as 

upfront consideration/subscription amount. Balance 75% i.e. INR 389.26 Crores is received during t he quarter on 15th Ja~ 24 up'on conversion option 

exercised by the share warrant holder to convert warrants into equity shares. 

' ~ 
•. \ 



GS-nus 
energizing lives 

** The actual uti lizat ion for General Corporate Purpose (GCP) is INR 20.00 Crs aga inst the INR 19.00 Crs as proposed in the notice to shareholders for EGM. 

However, the notice to shareholders for EGM also states that "In terms of NSE Notice No. NSE/CML/2022/ 56 and BSE Notice No. 20221213-47, dated 

December 13, 2022, the amount specified for the above-mentioned object of issue size may deviate+/- 10% depending upon future circumstances" . Hence, 

accordingly as per the required circumst ances, company has utilized INR 20.00 Crores instead of INR 19.00 Crores for GCP purpose. 

Note 1: During the quarter, Company has invested INR 32.85 Crores in Gemstar Infra India Pvt Ltd. (a related party) in the form of unsecured loan for 

depositing the bid security/EMO wit h Jharkhand Bijli Vitran Nigam Limited for participating in the bidding process of AMISP projects. The o/s balance as on 

31st March 2024 with respect to said unsecured loan given by the company (in the books of the company) is IN R 32.85 Crores. 

Note 2: During t he quarter ended 31st December 2023, on 21st November 2023, the company has invested USD 26.00 Lakhs@ INR 83.4175/ USD (IN R 21.69 

Crores) in M/ s. Gemstar Infra Pte Ltd. (a related party of the company incorporated under the laws of Singapore with registration number 202323847H 

which is a platform company/holding company for invest ments in AMISP cont racts under which different Special Purpose Vehicles wil l be incorporated for 

execution of different AMISP orders) in the form of 34,88,940 ordinary shares of SGD 1 each of M/ s. Gemstar Infra Pte Ltd. As informed by the company, as 

per the agreed arrangement, the platform company M/s. Gemstar Infra Pte Ltd. will further invest the said funds in different Special Purpose Vehicles 

(SPV's) which will be a subsidiary of t he platform company for execution of different AMISP orders. The said transferred amount of USD 26.00 Lakhs is as on 

31st March 2024, lying with M/ s. Gemstar Infra Pte Ltd in the form of term deposit and bank balance. 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

For$Genus Pow#er ln: r:~~ructures Limited 
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N LNama 
Chief Financial 

Date: May 29, 2024 


