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PROCEEDING OF THE 31ST ANNUAL GENERAL MEETING  OF GENUS POWER 
INFRASTRUCTURES LIMITED  HELD ON THURSDAY, SEPTEMBER 28, 2023 AT 11.00 A.M. (IST) 
THROUGH VIDEO CONFERENCING OR OTHER AUDIO VISUAL MEANS AND CONCLUDED AT 11:45 A.M. (IST). 

 
 Mr. Ankit Jhanjhari, Company Secretary of the Company walked the Members to the Meeting and briefed 

them on details relating to their participation at the Meeting through VC/OAVM and e-voting during the 
AGM. He further informed the Members that the Company had provided remote e-voting facility to the 
Members to exercise their right to vote on the business items transacted at the AGM, by electronic means, 
from Monday, September 25, 2023 at 09:00 am (India Time) to Wednesday, September 27, 2023 at 05:00 
pm (India Time) as stated in the Notice of AGM. 

 
 Mr. Ishwar Chand Agarwal, Chairman of the Company chaired the Meeting. 

 
 The Chairman informed that the Meeting was held through VC / OAVM in compliance with the circulars 

issued by the Ministry of Corporate Affairs, Government of India (MCA) and the Securities and Exchange 
Board of India (SEBI). The Company had taken all feasible efforts to enable Members to participate through 
VC / OAVM and to vote at the Meeting. 

 
 After confirming the requisite quorum was present through video conference, the Chairman called the 

Meeting to order and commenced the proceedings.  
 

 The Chairman then introduced other Board members, KMPs and other invitees, who were attending the 
AGM through VC.  

 
 The Chairma

Relationship Committee were present at the meeting. The representatives of the Statutory Auditors, Cost 
Auditors and Secretarial Auditors were also present at the meeting. 

 
 Thereafter, The Chairman delivered his speech covering 

technological capabilities, outlook and other related matters.  
 

 The Chairman further informed the Members that the Annual Report and the Notice convening the AGM 
had been sent through electronic mode and also made available on the website of the Company and the 
website of the Stock Exchanges i.e. BSE and NSE. With the Notice already circulated to all Members, the 
Notice convening the AGM, the Ind
as read. 

 
 The Chairman further informed the Members that those who had not voted through remote e-voting and 

who participated in the AGM could vote through the e-voting process conducted at the AGM. 
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 The Chairman further informed that Mr. Sandeep Jain and in his absence Ms. Lata Gyanmalani, partners of 
M/s. ARMS & Associates LLP, Company Secretaries, Jaipur had been appointed as the scrutinizer to 
scrutinize the e-voting process in a fair and transparent manner. 

 
 The Chairman further informed that the results would be declared within two working days from the 

through remote e-voting and votes cast through e-voting at the AGM and the aforesaid would be displayed 
on the website of the Company and Central Depository Services (India) Limited (the agency appointed for 
conducting remote e-voting and e-voting at the AGM) post intimation to the stock exchanges. 

 
 The following business items as set out in the Notice convening the 31st AGM of the Company were 

transacted at the meeting and passed with requisite majority: 
 

Item 
No. 

Item of business 
Type of 
Resolution 

Ordinary Business  

1 

Receive, consider and adopt (a) the audited standalone financial statements of the 
Company for the financial year ended March 31, 2023, together with the reports of 
the Board of Directors and Auditors thereon; and (b) the audited consolidated 
financial statements of the Company for the financial year ended March 31, 2023, 
together with the report of the Auditors thereon. 

Ordinary

2 
Declare a dividend of Re. 0.75 (Seventy Five paisa) per equity share of face value of 
Re.1 each for the financial year ended March 31, 2023. 

Ordinary

3 Appoint a director in place of Mr. Rajendra Kumar Agarwal, who retires from office 
by rotation, and being eligible, offers himself for re-appointment. 

Ordinary

4 
Appoint a director in place of Dr. Keith Mario Torpy, who retires from office by 
rotation, and being eligible, offers himself for re-appointment. 

Ordinary

Special Business  
5 Ratify the remuneration of Cost Auditors for the financial year ending March 31, 

2024. 
Ordinary

6 Re-appoint Mr. Subhash Chandra Garg as Independent Director of the Company 
for the second term to hold office for a period of five years, on expiry of his 
present term of office, i.e. commencing from November 11, 2023 

Special 

7 Approve the annual remuneration payable to single Non-Executive Director 
exceeding fifty percent (50%) of the total annual remuneration payable to all non-
executive directors of the Company during the financial year ending March 31, 
2024. 

Special 

8 Approve waiver of excess managerial remuneration paid to Mr. Ishwar Chand 
Agarwal, Executive Chairman (Whole-time Director) for FY 2022-23. 

Special 

9 Approve waiver of excess managerial remuneration paid to Mr. Rajendra Kumar 
Agarwal, Managing Director & CEO for FY 2022-23. 

Special 
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10 Approve waiver of excess managerial remuneration paid to Mr. Jitendra Kumar 
Agarwal, Joint Managing Director for FY 2022-23 

Special 

11 Re-appoint Mr. Ishwar Chand Agarwal as Executive Chairman of the Company for a 
period of five years, on expiry of his present term of office, i.e. with effect from 
January 24, 2024 

Special 

12 Re-appoint Mr. Rajendra Kumar Agarwal as Managing Director and Chief Executive 
Officer of the Company for a period of five years, on expiry of his present term of 
office, i.e. with effect from May 29, 2024. 

Special 

13 Re-appoint Mr. Jitendra Kumar Agarwal as Joint Managing Director of the 
Company for a period of five years, on expiry of his present term of office, i.e. with 
effect from September 20, 2024 

Special 

 
 The Chairman then requested the Members who had registered themselves as speaker to ask questions 

concerning the Annual Report and the Notice of the AGM. A Member asked questions which were answered 
by Mr. Kailash Chandra Agarwal, Vice-Chairman of the Company. 
 

 The Chairman further informed e-voting facility would also remain open for 15 minutes post conclusion of 
the AGM and requested the Members who had not exercised their votes through the remote e-voting 
facility, to cast their votes through this e-voting facility. 
 

 The Chairman thanked the Members for joining the AGM and declared the meeting as concluded.
 

 Thereafter, the voting process was concluded. 
 

For Genus Power Infrastructures Limited  
 
 
 
(Ankit Jhanjhari) 
Company Secretary 
M. No.: ACS 16482 






















