- .
. N WL C o) Suvines Path
m Guptﬂ l;h %I " ('“ I'I & (f('. Bapu Nagar, Inipur . |

CHARTERED ACCOUNTANTS
M) O OAGOKGKS 16
Emml cagopallnlguptacegmnl com

INDEPENDENT AUDITOR'S REPORT

o the Members of HOP Electric Manufacturing Private I imited
Reporton the Audit of theFinancinl Stitements

Opinion

_‘ . ) i * - ) ) . oo
We have audited the accompanying financial statements of HOP Electric Manulacturing Private
Limited(“the Company™), which comprise the balance sheet as at March 31 2023, the Statement of Profit
and Loss andthe Cash Flow Statement for the year then ended, and notes 1o thefinancial statements,
including a summary of significant accounting policies and other explanatory information
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaidfinancial statements give the information required by the Companies Act, 2013, as amended (“'the
Act™) in the manner so required and give a true and fair view in conformity with the accounting principles
eenerally accepted in India, of the state of affairs of the Company as at March 31. 2023, its profit and its
cash flowsfor the year ended on that date

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),as
specified under section 143(10) of the ACt, Our responsibilities under those Standards are further described
in the *Auditor’s Responsibilities for the Audit of the FinancialStatements'section of our report. We are
independent of the Company in accordance with the *Code of Ethics'issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
thefinancial statements,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Board reports, but does not include the financial statements and our auditor’s report thereon.

Our opinion on thefinancial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

-
In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
< 4appears to be materially misstated. T

When we read the Company's annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charpec gavernance,




Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect 10 the preparation of thesefinancial statements that give a true and fair view of the financial
position. financial performance andeash flows of the Company in accordance with the accounting
principles generally accepted in India, including theCompanies (Accounting Standards) Rules, 2006 (as
amended) specified under section 133 of the Act, read with the Companies (Accounts) Rules, 2014,
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; sclection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and the design. implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of thefinancial
statements that pive a true and fair view and are free from material misstatement, whether due to fraud or
CITor,

In preparing thefinancial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going,
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of theFinancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
thesefinancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required 1o draw attention in our auditor’s
report to the related disclosures in the financial statements or 1Y such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
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““""T‘"' s report. However, future events or conditions may cause the Company to cease to continue as
a going concern

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, :lnd_\\‘lwlhcr thefinancial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1

tJ

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is applicable to the
Company Annexure A Separate Attached With This Audit Report

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books ;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaidfinancial statements comply with the Companies (Accounting

Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with the
Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as onMarch 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31,2023
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financialcontrols over financial reporting of the
company and the operating effectiveness of such controls, company has been granted exemption
from reporting on the internal financial controls under clause (i) of sub-section 3 of section 143 of

the Companies Act, 2013 (“the Act™) vide amendment in notification No. G.S.R. 583(3) dated
13thJune 2017.

(g) The provisions of section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2023,

(h) In our opinion, the managerial With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies-(Audit and Auditors) Rules, 2014, as

/
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amended in our opinion and to the best of our information and according to the explanations given
10 us: '

\ ”“‘_ Company does not have any pending litigations which would impact its financial
position;

The Company did not have an§ long-term contracts including derivative contracts for which
there were any material foreseeable losses;

i,

There were no amounts which were required to be transferred 1o the Investor Education and
Protection Fund by the Company.

v.a) The management has represented that, to the best of its knowledge and belief, as disclosed

in the note 31to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b)The management has represented that, to the best of its knowledge and belief. as disclosed
in the note 32to the financjal statements, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

V. No dividend has been declared or paid during the year by the Company.

For Gupta Bhandari and Company
Chartered Accountants
ICAI Firm Registration Number: 019936C
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Gopal Lal Gupta
Partner

Membership Number: 413401
UDIN: 23413401 BGTECF3445
Place of Signature:Jaipur
Date: 18/05/2023



HOP ELECTRIC MANUFACTURING PRIVATE LIMITED

PLOT NO-1 JHULELAL MARG, SHIPRA PATH, MANSAROVAR, JAIPUR, RJ 302020 IN
CIN: U34300RJ2021PTCO78630
_maobility.roc@gmail.com; Ph. No. +91-8094118111
Audited Balance Sheet as at 31st March, 2023

(Amount in Rs. Lacs)
Particulars Note No. | As at 31st March, | As at 31st March, 2022
2023

| [EQUITY AND LIABILITIES
1|Shareholders’ funds

(a) Share Capital 2 1.00] 1.00
(b} Reserves and Surplus 3 25.16 {1.48)
Total Shareholders' Funds 26.16 (0.48)

2 |[Non Current Liabilities

(a) Long-term Borrowings 4 5,565.11 -

(b) Other Long-term Liabilities 5 16,888.45

(c) Deferred Tax Liabilities 6 0.31 0.31

(d) Long-term Provisions - -
Total Non Current Liabilities 22,453.87 0.31

3| Current liabilities

(a) Short term borrowings 7 17.74 1.03

(b) Trade Payables 8
(i) Dues of micro, small & medium enterprises - -
(ii) Dues of creditors other than micro, small & medium enterprises 3,491.39 0.04
(c) Other current liabilities 9 111.50| -
(d) Short Term Provisions 10 0.58 0.10
Total Current Liabilities 3,621.21 1.17
TOTAL 26,101.23 0.99

11| ASSETS

—m

1|Non current assets

(a)

Property, plant and equipments and Intangible Assets

i.  Property, Plant and Equipment
ii. Intangible Assets

iii. Capital Work in Progress 11 18312.84 0.00
(b) Deferred tax Assets 0.00
(c) MNon Current Investment 12 1.02 0.00
Total Non Current Assets 18313.86 0.00

2 |Current Assets

{a) Cash and Cash Equivalents 13 638.92 0.99
(b) Trade receivables 14 0.00) 0.00
(¢) Inventories 19 1692.50 0.00
(d) Other Current assets 15 5455.96 0.00
Total Current Assets 7787.37 0.99
TOTAL Zﬁlﬂl.HE 0.99

Notes forming part qf the Flnil;ll:la_l St?ten;pnts 1to 28

For and on behalf of the Board of Directors

In Terms of our report of even date

Ketan Me

| Lal
“.Eqpa Director

{Partner)

Place: lalpur -
Date: 18/05/2023
l.l_lﬂﬂ:




HOP ELECTRIC MANUFACTURING PRIVATE LIMITED
PLOT NO-1 JHULELAL MARG, SHIPRA PATH, MANSAROVAR, JAIPUR, RJ 302020 IN
CIN: U34300RJ2021PTCO78630
mobility.roc@gmail.com; Ph. No. +91-8094118111
Profit and Loss for the period from 1st April, 2022 to 31st March, 2023

(Amount in Rs. Lacs)

Particulars Note No. | For the period ended on For the period ended on 31st
31st March, 2023 March, 2022
| |Revenue from operations 16 1,121.65 -
Other Income 17 27.70 -
Total Revenue (l) 1,149.35 -
Il |Expenses:
1 |Cost of goods bought out and other manufacturing expenses 18 2,745.64 -
2 |Changes in inventory 19 (1,692.50) -
3 |Employee benefits expense 20 10.01 -
4 |Depreciation & Amortization Expenses =
5 |Other expenses 21 50.59 1.17
Total Expenses (ll} 1,113.74 1.17
Il |Profit before Tax (I-11) 35.60 (1.17)
¥ |Tax expense:
(1) Current Tax 8.96 -
(2) Deferred tax 7 - 0.31
Total Tax Expense 8.96 0.31
Vv |Profit / (Loss) for the period (I1I-IV) 26.64 [143]
V1 |Earnings Per Equity Share
Basic and diluted 22 266.37 (14.80)
Weighted average number of shares used in computing earnings 0.10 0.10
per share
Mominal Value Per Share (Rs.) 10| 10
Notes forming part of the Financial Statements 1to 28

In Terms of our report of even date For and on behalf of the Board of Directors

HOP ELECTRIC MANUFACTURING PRIVATE LIN
For Gupta Bharjjd}:;:g?ft ; ompany

-ulrl.\. \\ -I_-'r_|_.

P
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CA Gopal LalGllpta ¥ | 23

|

™ Ketan Mehta

(Partner) Y. 0\ 019936C /2 / Director '
M.No. 413401~/ A\

a.'__; '.." .rl.':':."-_’"'f- » ,.rj DIN: Diﬂﬂdlﬂl::' “'. N \
Place: Jaipur h 1 . ' _— 4

Date: 18/05/2023
UDIN:




HOP ELECTRIC MANUFACTURING PRIVATE LIMITED
PLOT NO-1 JHULELAL MARG, SHIPRA PATH, MANSAROVAR, JAIPUR, RI 302020 IN

CIN: LI3A300R) 2021PTCOTBE30
mobility.roc@gmail.com; Ph. No. +91-8094118111
CASH FLOW STATEMENT AS AT 31st MARCH, 2023

e i

{Amount in Rs. '00')

Particulars As at 31st March, 2023

As at 31st March, 2022

A: [CASH FLOW FROM OPERATING ACTIVITIES:

MNet Profit before tax as per Statement of profit & Loss
Adjusted for:

Depreciation

Finance Cost f

35.60

Operating Profit Before Working Capital Changes
Adjusted For:

Increasef{Decrease) in Trade Payables
Increase/{Decrease) in Other Current Liabilities
Increase/{Decrease) in Other Long Term Liabilities
IncreaseDecreasa) in Provisions
[Increase}/Decrease in Trade Receivables
[Increase)/Decrease in Inventories
(Increase)/Decrease in Other Current Assets

35.60

31,491.35
111.50
16,888.45
0.48

(1,692.50)

(5,455.96) 13,343.32

11.17)

0.04

0.10

{1.17)

0.14

13,378.92
8.96

Less:- Iincome Tax

{1.03)

mm s

Net cash flow from operating activities (A} 13,369.96

(1.03]

B: [CASH FLOW FROM INVESTING ACTIVITIES:
Investment in Equity Shares
Met Purchase of Property, plant & Equipment

{1.02)
(18,312.84)

Net cash used in investing activities (B} (18,313.86)

C: |[CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of Fquity share Capital
Proceeds from issue of Preference Share Capital
Increasef(Decrease] in Long Term borrowings
Increase/(Decrease] in Short Term borrowings

5,565 11
16.71

1.000

1.03

Net cash flow from financing activities (C) 5,581.83

2.03

_— e ——

b37.92
0.99

Net Cash & Cash Equivalents (A+B+C})
Opening Cash and Cash Equivalents

0.99

638.92

Closing Cash and Cash Equivalents (Refer Note No. 9)

0.99

The accompanying notes form an integral part of the Standalone Financial Statements.
e,

CA Gopal Lal Gup
(Partner) i
M.No. 413401

Place: Jaipur
Date: 18/05/2023
UDIMN:

For and on behalf of the Board of Dlrectnr
HOP ELECTRIC MANUFACTURING PRIV A




M/s Hop Electric Manufacturing Pvt Ltd

Ratio Analysis and its elements**

Current ratio Current Assets Current Liabilities 2.15 0.85 130.05%
1
Debt- Equity Ratio|Total Debt Shareholder’s Equity 212.76 0 21275.88%
2
rni for debt ice =
Debt Service Earnings for debt service Debt service = Interest & Lease
. Net profit after taxes + Non- ) 0 0 0.00%
3 Coverage ratio . Payments + Principal Repayments
cash operating expenses
Return on Equity |Met Profits after taxes — Average Shareholder’s Equit 5 5
, il A — rage Shareholder’s Equity b.64 -1.48 811.69%
Ry Cost of goods sold Average Invent 3.2 0
s [ Turnover ratio gaods so verage Inventory .24 324.45%
Trade Receivable |Net credit sales = Gross _
) ) Average Trade Receivable 0 0 0.00%
6 Turnover Ratio  |credit sales - sales return
dit h =
Trade Payable MNet r_:re It purchases = Gross
: credit purchases - purchase |Average Trade Payables 1.57 0j 157.28%
4 Turnover Ratio
return
Net Capital Met sales = Total sales - i ital = Cur ts —
apita | et sales = Total sales - sales | Working .carju_a_u Current assets 0.27 o 26,929
8 Turnover Ratio return Current liahilities
Net Profit ratio Net Profit Net sales = Total sales - sales return 0.02 0 2.37%
9
Capital Employed = Tangible Net 0.23%
10|Return on Capital |Earnings before interest and Worth + Total Debt + Deferred Tax 6.73 6.73
Employed taxes - '
Liability -0.23%
11
Ret
i Interest (Finance Income)  |Investment 0.05 0| 5.28%
12 Investment

**Based on the requirements of Schedule ||




HOP ELECTRIC MANUFACTURING PRIVATE LIMITED
PLOT MO 1, IHULELAL MARG, SHIPRA PATH, MANSARDVER, IAIPUR, RI- 302020 IN
CIM: LI74088RIZ020PTODEEDS L
Email |d: mobllity roc@gmail.com; Ph. No. 3141-4038767

MOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 11, 2021
—————— e

1. Significant Accounting Policies :
Company Profile;

The Company is a private limited company & incorporated on 14th December, 2021 to carry on the business invohed in new energy and mobility energy, to work on every EV ecosystem,
manufacturing of two vehilers, small batteries and FS5. The financial statements are prepared for the year ended 01.04,.2022 to 31.03.2023,

1.1 Basis of preparation of financial statements:

The financial statements have been prepared to comply in all material respects with the noetified accountinrg standards by Companies Accounting Standards Rules, 2006 ard the relevant
provisions of the Companies Act, 2013 {"the Act®). The financial statements have been prepared under the historical cost convention on an accrual basis in accordance with accounting
principles generally accepted in India. The accounting policies have been consistently applied.

1.2 Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the result of operations during the reporting period end. Although these

estimates are based upon management’s best krowledge of current events and actiors, actual results could differ from these estimates, Any revision to gecaunting estimates is recognized
prospectivaly,

1.3 Inventories (AS-2):

Invantaries are stated at lower of cost and net realisable value

Cost of raw materials and components comprises cost of purchases [nel of recoverable taxes wherever applicable] and cost of conversion and other casks ircurrad in bringing the
inventories to their respective present location and condition

Cest of wark-in-progress and finished goods comprises direct materials, direct labour and an appropriate propartion of variable and fixed overheads, which is allocated on a systematic
basis.

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make the sale.
Cost of inventories are determined as fallaws:

*faw materials and components: on First in First out basls (FIFO}; and
»Wark-in-progress and finished goods: on First in First out basis {FIFO} plus appropriate share of overbeads.

1.4 Cash Flow Statement [A5-3):
The Cash Flow Statement has been prepared under the “Indirect Method” as set out under para 18 of Accounting Starcard 3 on Cash Flow Statement issued by the Institute of Chartered
Accountants of India.

Revenue Recognition [AS-9):
All income to the extend considered receivable unless specifically stated to be atherwise are accounted an Mercantile basis,

1.6 erty, plant & equipment, depreciation and amaortisation

Property, plant & equipment
Property, plant & equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any, The cost comprises purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of Bringing the asset to its working condition for the intended use and initial estimate of decommissicning, restoring and similar
liabilities, Any trade discounts and rebates are deducted in arriving at the purchase price. Such cost includes the cest of replacing part of the tangible assets. When significant parts of
targible assets are reqguired to be replaced at intervals, the Company depreciates them separately based on thelr specific useful lives, Likewise, when a major ins pection is performed, its
cost is recogmized in the carrying amount of the plant and equipment as a replacement if the recegnition criteria are satisfied, All other repair and maintenance costs are recagnized in profit
or loss as Incurred.
Items of stores and spares that meet the defirition of tangible assets are capitalized at cost and depreciated over their usetul life

Gains or losses arising from de-recognition of tangible assets are measured as the differerce between the net disposal proceeds and the carrying amount of the asset and are recogrized in
the statement af profit and loss when the asset is derecognized.

1.7 Employee benefits (AS-15

Short-term employee beneflts
All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits, These benefits include short-term compensated

absences such as paid annual leave. The undiscounted amount of shart-term employee berefits expected to be paid in excharge for the services rendered by emplayees is recognised
during the peried in which the employee render the related service.

Post- employment benefits

(i) Defined contribution plan o . :
The Company’s contribution to provident fund (a post employment defined contribution benefit] to the Employee Provident Fund Organisation (EPFO) administered by the government is

charged to the statement of profit and loss. The Company contribution to employee’s state insurance, a state plan is cha rged ta the statement of profit and loss. The Company does not
carry any further obligations, apart from the contributions made on a moenthly basis.

{if) Defined benefit plans

Grauvity . .
The Campany's gratuity benefit schemne is a defined benefit plan. The Company’s net obligation in respect of the gratuity benefit scheme is calculated by estimating the amount of future

benefit that employees have earned In return for their serviee in the current and prior periads that benefit is discounted to determine its present value, and the fair value of any plan assets

is deducted.

The present value of the abligation under such defined berefit plan is determined based on actuarial valuation, carried out by an indeperdent actuary at each Balance 5 heet date, using the

projected unit credit method, which recognizes each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the

final chligaticon.

The obligation is measured at the present value of the estimated future cash flows. The discaunt rates used for determining the present value of the obligation under defined benefit plan,

are based on the market yields an Government securities as at the Balance Sheet date.

Actuarial Valuation has beer cuwg'aﬁ?hgqs no pravision is reguired.
o D
ff el & ;\




HOP ELECTRIC MANUFACTURING PRIVATE LIMITED
PLOT NO 1, JHULELAL MARG, SHIPRA PATH, MANSAROVER, JAIPUR, RJ- 302020 IN
CIN: UT4999R12020PTCOGE051

Ermail 1d: mahility_roc@gmail.com; ®h, No. 0141-403B767

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023 |

1.8 Borrowing Cost {AS-16):

Barrowing COSts that are attributable to the acguisition, construction or praduction of & qualifying asset are capitalized as part of the cost of such asset till such time as the asset Is ready for
its intended use or sale. A qualifying asset is an asset that recessarily requires a substantial period of time ta get ready for its intended use or sale, All other borrowing costs are recognizec
25 an expense in the periad in which they are incurres,

1.9 Lease {A5-19):
Where the company is lessee

Finance leases, which effectively transfer to the Company substantially all the risks and berefits incidental to ownership of the leased item, are capitalized at the inception of the lease term
at the lower of the fair value of the leased item and present value of minimum lease payments, Lease payments are apportioned between the finance charges and reduction of the lease
liability so as to achieve a constant rate of interest on the remaining balarce of the liability. Finance charges are recognized as finance costs in the staternent ef profit and loss, Lease
management fees, legal charges and other initial direct costs of lease are capitalized.

A leased asset is depreclated on a straight-line basis over the useful life of the asset. However, it there is no reasenable certainty that the Company will obtain the ownership by the end af
the lease term, the capitalized asset is depreclated on a straight-line basis over the shorter of the estimated useful life of the aszet or the lease term.

Leases, where the lessor effectively retains substantially all the risks and banefits of awnership of the leased item, are classified as operating leases. Operating lease payments are
recognized as an expense in the statement of profit and loss on 3 straight-lire basis over the lease term.

1.10 Earping Per Share {AS-20):
The earning considered in ascertaining the company's earning per share comprises the het Prefit/Loss far the pericd attributable te Eguity Shareholders, The pumber of share used In
computing basic earning per share is the weighted average number of share cutstanding during the year.

1.11 Taxation [AS-23}):

Incame-Tax expense comprises current tax and deferred tax charge or credit. Provision far current tax is made on the basis of the assessable income at the tax rate applicable to the
relevant assessment year, The deferred tax asset and deferred tax lizbility is calculated by applying tax rates and tax laws that have beer enacted or substartively enacted by the balance
sheet date. Deferred tax assets arising mamnly on account of brought forward losses and unabserbed depreciation under tax laws, are recognized, orly if there s 2 wirtual certainty of its
realization, supported by convincing evidence, Deferred tax assets on account of ather timing differences are recognized only Lo the extent there is a reasonable certainty of its realization
At each Balance sheet date, the carrving amounts of deferred tax assets are reviewed to reasture amaunt.

1.12 Provisions, Contingent Liabilities and Contingent Assets [A5-29]:
Provisions are recognized for lizbilities that can be measured only by using a substantial degree of estimaticnr, if

a) the Company has a present obligation as a result of a past event.
b] a probable outflow of resources is expected to settle the obligation
£] the amount of the obligaticn can be reliably estimated.

d] Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually certain that the reimbursement will be received,

1, eral;

Except where stated, accounting policies are consistent with the generally accepted aceounting principles and have been consistently applied. The previaus year figures have been
rewarked, regrouped, rearranged and reclassified wherever necessary. Accordingly amounts and other disclosure for the preceding years are in cluded as an integral part of the current year
financial statement and are to be read in relation to the ameunts and other disclosure relating to the current year

SHAREHOLDERS FUNDS

(Amount in Bs, Lacs)

2 Share Capital o _
Particulars As at 31st March, 2023 As at 31st March, 2022
[i) Authorized Share Capital
10,000 Equity shares of Rs, 10 Each 1.00 1.00

Li) Issued, Subscribed and Paid Up Capital

10,0400 Ejuity shares of Rs, 10 Each 1.00 1.00
Total 1.00 1.00
E} Par Value of Shares
The Company has ore class of shares referred to as equity shares of Rs. 10,
held amoter e and g aar March .
l:h:l e % 'E-hil'lgl!l'
5.MNo Fromoter Name Mo, of Shares % of Total Shares during the
o Year
Genus Pawer Infrastructure £5% )
Equity Shares if INR 10 each fully paid Ltd 2600 2
Equity Shares if INR 10 each fully paid HOP Electric Mobility Put L1¢ AB00 48% .
y 6% -
Equity Shares if INR 10 each fully paid Rays Power Infra Pvt Lid 2RO0D
Total 10000 100%
ing at beginning and at the end of the reporting period:
“ Recanclation ofthe number of sheres ov Stantig T . As at 31st March, 2023 As at 315t March, 2022
Mo, of shares Amount Mo, of shares Armount
iil |Equity Shares vt inis)
- : 1 1,000,000 . -
Me. of Eguity Shares at the beginning of reporting pericd 10,000 . L 0,000
add: Mao. of Equity Shares issued during the periad - _ -
Less: Mo, of Equity Shares beught back during the period mﬂ — Py T
Ma. of Equity Shares at the end of thie repoTting per -:rd\_ 10, .00,

I'_- \"'lh_ﬁ. [ |_r_“|;._ W y
‘'

L {- '.\.‘.‘
f ("'“. \"'-.
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jd)  Rights/preferences/restrictions attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10/- per share. Each holder of equity shares is entitled to one vote per share.

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amaount, if
any. The distribution will be in propartion to the number of equity shares held by the sharehaid prs

(e} Details of Shareholders holding more than 5 percent shares ;

] Mame of the equity shareholder Ab it 578t Mo, 2618 A2 WL 303 SeMaren, SO0E2
Mo. of Shares in %age No. of Shares in %age
Genus Power Infrastructure Ltd 2,600 26.00% 2,600 26.00%
HOP Electric Mobility Pyt Led 4, 4051 48.00%, 4 HOO 48.00%
Rays Power Infra Pyt Ltd 7,600 16005 2 600 26.00%
Tatal 10,000 100.00% 10,000 | 100.00%
3 Reserves and Surplus
- Particulars o As at 31st March, 2023 As at 31st March, 2022
Surplus
Opening Balance (1.48) -
Add: Met Prafit after tax transferred from Profit and Loss Statement 26.54 1.48)
amount available for appropriatizns 1% 15 (1.48)

Less; Appropriation
Closing Balance as on 30th Sept

. 25.16 [1.48)
4 Long Term Borrow|ngs
Particulars . As at 31st March, 2023 As at 31st March, 2022
{a) Secured Loan
{b} Unsecured Loan from Others [refer note below) 5, 565,11
Total o 5,565.11

Mote:- It includes unsecured loan taken from M/s Belrise Industries Ltd in the form of "ICD" on interest rate@12% and its repayble within 3 years from the date of Disbursal of
ICD.

5 ther Long Term Liakilities

Particulars Az at 315t March, 2023 As at 315t March, 2022
Creditor for Capital Goods 16,8B8.45
Total 16,888.45 -

Mote:- We have considered the creditors for capital goods as lang term on the basis of the terms as agreed in purchase orders by the company and writing confirmation given by
the suppliers that payment shall be made on or after the end of twelve months or arrangement of finance from any financial institutions whichever is earlier.

& Deferred Tax Asset
Particulars As at 31st March, 2023 A5 at 31st March, 2022
{a) Deferred Tax Liability
Timing Difference as per Brought Forward Losses . {0.31)
Met Deferred tax Income/(Expense) (0.31)
Opening Deferred Tax Assetflopening Deferred -
Tax Liability}
Met Deferred tax Income/f{Expense] recognized in (0.31)
Profit & Loss Statement
Closing Deferred Tax asset/[liability) (o) [0.31}
Deferred Tax Asset [Met)
Total o - (0) {0.31)
7 Short term borrowings —
PﬂI"HEIJIEI'!- Az at 31st Mﬂl[h‘. 2023 As at st Mﬂl'l:h, 2022
Unsecured
1.03
<From Related parties 17.74
- Others [Intercorporate Deposits)
Total 17.74 1.03
B Trade Payables —
As at 31zt March, As at 31st
Outstanding for following Periods from due date of payment 2023 March, 2022
Particulars -
Less than 1 Year | 1-2 Years | 2-3 Years Mare than 3 Years More than 3 Years Total
(i) MSME i . ﬂ‘;
[ii} Others 3,491.3%8 3,491.39-' . -
(iii) Disputed Dues - MSME . _ _
(iv] Disputed Dues - Others : L ) T T

*0On the basis of information collected, this has been identified that there are ro Micro & Small Enterprises to wham the company owes on account of principal amount together

wikh interest at the Balance Sheet date.
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10

11

13

14

15

16

17

18

19

Other Current Liabilities
——— i

Trade Receivables

—_— e

Particulars As at 31st March, 2023 As at 313t March, 2022
TDS Payable BE.67
Expenses Pavable 0.74
Provisian for Rent 2.31
Lease Equilisation Reserve 879
Frovision for Emploves Benefit 29 84
Total ' 11150 .
Short Term Provisions
Particulars L As at 31st March, 2023 As at 31st March, 2022
Provisien fer Audit Fee 058 Q.11
Total 0.58 0.10
Capital Work In Progress
Particulars As at 31st March, 2023 As at 315t March, 2022
Capital Work In Progress 18,312 .84 -
Total 18,312.84 =
MNon Current Investment
Particulars As at 31st March, 2023 As at 31st March, 2022
Investment in Equity Shares
Hop Electric Manufacturing One Pt Ltd {5100 shares of Rs. 10/~ Face value) 0.51 -
Hop Electric Manufacturing Two Put Ltd (3100 shares of Rs.10/- Face value} 051 -
Total 1.02 - J
sh and Cash Equivalents
Particulars As at 31st March, 2023 As at 31st March, 2022
{a} Balances with Banks
Fized Deposit 524 93 -
Ir Current Account 113.99 0.949
{b) Cash in hand - .
L Tatal 638.92 0.99

Particulars

As at 31st March, 2023

Az at 31st March, 2022

Dutstanding for a period axceeding six months from the date they are due for payment
Other receivables

Tatal

Other Current Assats

Particulars

As at 31st March, 2023

As at 31st March, 2022

security Deposit f0.B5
Balance for Revenue Authorities 3,470.16
Advances to Creditors 1,924 91
Total 5,455,965 -
Revenue From Operatlon
Particulars o As at 31st March, 2023 As at 31st March, 2022
Sale of Electrical Vehicles 523.18 -
Sale of Other Parts 598.47 |
Total 112165
Other Income _ .
Particulars ) As at 315t March, 2023 As at 31st March, 2022
Interest an FO 2770 -
Total 27,10 .

Cost of goods bought out and other manufacturing expenses

As at 31st March, 2022

Partlculars As at 31st March, 2023
Purchase 274283
Freight Charges Inward 372

Total 2,745 64 -

Changes In Inventory B

Particulars As at 315t March, 2023 As at 31st March, 2022
Opening Stock
Less: clasing stock 1,692 .50

[1,692.50)|
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23
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24

25

26

P
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20

Employes banefits expense

i —

Particulars As atl 31st March, 2023 As at 31sk March, 2022
Contribution to Provident Fund & Other Funds 0.79
salary and Wages 9.22
Total T 10.01 -

Dther expenses

Particulars Az at 31st March, 2023 As at 31st March, 2022
Bank charges 0.11 0.01
Interest on Unsecured Loan 1.90 0.03
Audit Fee 0.51 0.10
ROC Expenses 131 1.02
Fent Expenses 3226 -
Professional Fees 1.B1
Fegistration Charges 025
Electricity Expenses 675
Interest an TOS 0.02
Late Fes .02
Other expenses 255 0.02

Total 50.59 1.17

Earning Per Share (EPS]
As per Accounting standard (A5-20] On EPS issued by ICAL the particulars for equity shareholders are as below:

Particulars As at 31st March, 2023 AR S LIS AT, SEa
Met Profit after Extra Ordinary [tems 26.64 {1.4E)
Weighted Average Mo, of equity Shares 0.10 0.14
Basic Earning Per Share (EPS) 266,37 [14.80)

All the known and ascertained liabilities and all the accrued income and expenses relating to the year-ended 31.03.2023 have been duly accounted for in the Books of Accounts.

As per the management of the company, there is no contingent liability

Prowvisions of Section 135 of the Companies Act, 2013, regarding the corporate social respensibility is net applicable to the company for the financial year 2022-23,

In the opinion of the board, current assets, loans and advances have a value on realization in the ordinary course of business at least equal to the amount at which they are stated

and provision for 2l known liakilities has been made and considered adequate.

There is no foreign currency exposure in the Company at current year

Related Party Disclosures

&) Related Parties and their Relationship
I) Assciate Company

Iy Common Director

I} Subsidiary Campany

B} Transactions with related parties:-

HOP Electric Mobility Pvt Ltd
Rays Power Infra Put Led

Hap Electric Manufacturing One Pvt Ltd
Hop Electric Manufacturing Two Put Led

For the period ended on 315t
5. Mo, Mature of Transaction Relationship | For the Period ended on 31st March, 2023 March, 2022
Equlty Share Capital Introduction
1 ) Asgociate 0.00 048
HOF Electric Mobllity Fvt Ltd Company
Equity Share Capital Induction
7 Comimen 0.0 0.26
Fays Power Infra Pyt Lid Birachic
Interest on Short Term Borrowing
3 ; -
Associate
) . 1,490 0.03
HOE Elactric Mobility Pyt Ltd Company )
sundry Creditors for Expenses
Comman 0.00 .04
g4 |Ravs Pawer Infra Pt Ltd Dirschor
Mesodiate B.28 .
HOP Electric Mability Pvt Ltd Campany N )
Purchasze of Goods
Associate =
. 14254
5 |HOP Electric Mobility Pyt Ltd Compary .
Sale of Goods = =
e ssociate
- 524,94
& |HOP Electric Mobility Pvt Ltd Cormpany
Short Term Borrawngs
T Azsociate 15.00 1.00
Directors Remunaration 12.00
mr. Ashish Jain , = b 2,00
® I Nikhil Bhatia CumRsla el
: 12.00
Mir. Ketan hMchta i
Mon Current Investment in Equity Shares ;
_ Subsidiary 0.51 B
10 Hop Electric Manufacturing One Pyt Ltd fampany
Subsidiary 051 i
Company
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C) Balances with related parties:-

- | R
5. No. Nature of Transaction Relationship | For the Period ended on 31st March, 2023 Far the period ended on 31st
March, 2022

Equity share capital

1 n :
HEP Electric Mobility Pyt Ltd Feaciare 048 0.48
| Company
Equity share capital
2
Rays Pawer Infra Byt Ltd Commaon 0.26 026
Director
Loans and advances taken
3 0 iat
HOF Electric Mobility Pvt Ltd Assaciate 17.74 1.03
_Company | _
Sundry Creditors for Expenses
4 —
Aays Power Infra Pvt Lid Comman 0.04 0.04
Directar
Sundry Creditors for Expenses and goods
5 s N
HOP Electric Mobility Pyt Ltd Amman 1,474.57 -
Diractor

Mon Current Investrment

Subsidiary |

Hop Electric Manufacturing One Pvt Ltd .5l
& Cormpany .
. . Subsidiary
Hap Electric Manufacturing Two Pyt Ltd 0.51 -
Company N
Director Remunaration Payable
- Ketan Mehta .40
Mikhil Bhatia Director .40
Ashisk Jain B.40

In Terms of oyr report of even date
For Gupta B
Chartered A

FRN: 019936

CA Gopal Lal Gugh
[Partner) g
M.MNo, 413401

Place: laipur 3
Date: 18/05/202
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