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(Rs. In Lakhs)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2020
S. No. Particulars Quarter ended Nine month ended Year ended
31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 income

{a) |Revenue from contracts with customers 16,802.80 16,512.30 26,803.37 41,717.10 81,210.96 106,039.85

{b) |Other income 850.97 681.99 612.67 2,406.08 1,565.60 1,911.51
Total income 17,653.77 17,194.29 27,416.04 44,123.18 82,776.56 107,951.36

2 Expenses

{a) [Cost of materials and components consumed 11,243.92 9,009.67 15,292.90 24,689.86 50,163.59 64,572.53

(b) |Change in inventory of finished goods and work in progress (2,096.17} 197.98 1,142.06 {930.19} 1,068.12 1,829.49

(c) |Employee benefit expenses 2,476.80 2,083.47 2,616.7C 6,625.57 8,058.87 10,871.66

{d) [Other expenses 2,267,31 1,786.19 2,894.31 5,157.76 8,761.79 11,492.56

{c} |Depreciation and amortisation expenses 555.16 545.86 551,95 1,638.97 1,649.65 2,214.74

(f}  JFinance costs 455,58 608.18 824.73 1,742.70 2,667.59 3,272.16
Total expenses 14,902.60 14,231.35 23,322.65 38,924.67 72,369.61 94,253.14

3 |Profit before tax {1-2) 2,751.17 2,962.94 4,093.39 5,198.51 10,406.95 13,698.22

4 Tax expense

{a) ]Currenttax 1,027.22 986.38 1,317.02 2,013.60 3,560.26 4,667.91

{b) [Deferred tax charge / (credit) (62.30}) 39.14 90.48 (203.53}) (279.99) (515.71)

{€)  |Tax relating to earlier years (4.13) 1,260.73 - 1,256.60 - 179.32
Total tax expense 960.79 2,286.25 1,407.50 3,066.67 3,280.27 4,331,52

5 Net profit for the period (3-4) 1,790.38 676.69 2,685.89 2,131.84 7,126.68 9,366.70

6 Items of other comprehenslve income {net of tax)
items that will not be reclassified to statement of profit and loss 21,73 (3.91) (7.51) 44.86 (9.51} {325.30)
Total other comprehensive Income / (loss) {ret of tax) 21.73 (3.91) {7.51) 44.86 {9.51) {325.30)

7 Total comprehensive Income (5+6) 1,812.11 672.78 2,678.38 2,176.70 711717 9,041.40

8 Paid - up equity share capital {face valuc Re.1/- per share) 2,573.59 2,573.59 2,573,59 2,573.59 2,573.59 2,573.59

9 Other equity 85,954.38

10 |Earnings per share {of Re.1/- each) (not annualised) (amount in Rs.)

- Basic earnings per share 0.70 0.26 1.04 0.83 2.77 3.64
- Diluted earnings per share 0.70 0.26 1.03 0.83 2.76 3.64
Notes: )

1 The above unaudited standalone financial results of Genus Power Infrastructures Limited ("the Company”) have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their meeting held on January 21, 2021. Limited review of these results as required under Regulation 33 of SEBI {LODR) Regulation, 2015, as,
amended, has been campleted by the joint statutory auditors of the Campany. The joint statutory auditors have issued an unqualified report thercon.

2 The Company's Board has reviewed the total order book position of Rs. 1,005.30 crores {net of taxes).

3 The World Health Organization (WHQ) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. Consequent to this, Government of India

declared lockdown on March 23, 2020 and the Company temporarily suspended the operations in all the units in compliance with the lockdown instructions issued by the Central
and State Governments. COVID-19 has nnpacted the normal business operations of the Company by way of interruption in production, supply chain disruption, unavaifability of]
personnel, closure / lock down of production facilities etc. during the lock-down period. Hovsever, production and supply of goods has commenced from the last week of April
2020 in a phased manner on various dates at all the manufacturing locations of the Company after obtaining permissions from the appropriate government autharities.
The Company's operations, revenue and consequently profit during the current period were impacted due to COVIO-19. The Company has made a detalled assessment of its
liquidity position for the next year and the recoverability and carrying value of all its assets. Based on current indicators of future economic conditions and considering the varigus
measures announced by the government to support businesses and fund the power sector, the Company expects to fully recover the carrying amount of these assets. The
potential future impact of the COVID-19 may be different from that estimated as at the date of approval of these financial resuits and the Company will continue to closely
monitor sny material changes in future economic conditions and assess the impact on its business.

il Effective April 01, 2020, the Chief Operating Decision Maker (CODM) reviews the business as two operating segments - 'Metering Business' and 'Strategic Investment Activity'. In
accordance with the core principles of Ind AS 108 “Operating Segments”, these have been considered as reportable segments of the Company. The metering business comprises
of manufacturing and providing 'Metering and Metering solutions’ and undertaking 'Engineering, Construction and Contracts’ on turnkey basis. The strategic investment division
comprises of strategic investments made in shares and securities.

Segment information is presented in the Consolidated financial results as permitted under Ind AS 108 "Operating Segments”.

5 During the quarter, the Board of Directors of the Company has approved a scheme of arrangement u/s 230 -232 of the Companies Act, 2013 between the Company, Genus Prime
Infra Limited, certain other companies and their respective shareholders and Creditors for transfer of certain assets and liabilities of the Company to Genus Prime Infra Limited
through demerger on a going concern basis. The Company is in the process of making requisite filings to appropriate autharities. Pending approval, no impact has been given in
respect of the above transactions in the books of the Company for the quarter and nine months period ended December 31, 2020.

6 Previous period figures have been regrouped/reclassified wherever necessary to conform to current period classification.

Place: Jalpur
Date : lanvary 21, 2021

For and on behalf of the Board of Directors

{Rajendra Kumar Agarwal)
Managing Director & CEQ
DIN: 00011127
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STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2020

S. No. Particulars Quarter ended Nine month ended Year ended
31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
() |Revenue from contracts with customers 16,802.80 16,512.30 2680337 41,717.10 81,210.86 106.039.85

{b} |Other income 1,944.48 111.46 488.27 4,379.15 1,251.02 1,611:44
Total Income 18,747.28 16,623.76 27,291.64 46,096.25 82,461.98 107,651.29

2 Expenses

(a) [Cost of materials and components consumed 11,243.92 9,009.67 15,292.90 24,689.86 50,163.59 64,572.53
{h) [change in inventory of finished goods and work in progress (2,096.17} 197.98 1,142.06 {930.19) 1,068.12 1,829.49
(c) |eEmployee benefit expenses 2,476.80 2,083.47 2,616,70 6,625.57 8,058.87 10,871.66
{d) {Other expenses 2,267.31 1,786.19 3,739.80 5,157.76 9,607.28 13,213.11
{e} }Depreciation and amortisation expenses 555.16 545.86 551.95 1,638.97 1,649.65 2,214.74

{f}  |Finance costs 455,58 608.18 824.73 1,742.70 2,667.59 3,272.17
Total expenses 14,902.60 14,231.35 24,168.14 38,924.67 73,215.10 95,973.70

3 Profit before tax (1-2) 3,844.68 2,392.41 3,123.50 7,171.58 9,246.88 11,677.5%

q Tax expense

(a) |Current tax 1,027.22 986.38 1,317.02 2,013.60 3,560.26 4,667.91
(b) |Deferred tax charge / (credit) {62.30) 39.14 90.48 {203.53) {279.99) {515.71)

(e} |Tax relating to earlier years {4.13) 1,260.73 - 1,256.60 - 179.32
Total tax expense 960.79 2,286.25 1,407.50 3,066.67 3,280.27 4,331.52

5 Net profit for the perlod (3-4) 2,883.89 106.16 1,716.00 4,104.91 5,966.61 7,346.07

6 Share of loss from associate entities {30.52) {16.67) {33.00) (79.84) (95.54} (84.82)

7 Net profit for the period {5+6) 2,853.37 89.49 1,683.00 4,025.07 5,871.07 7,261.25

8 Items of other comprehensive income (net of tax)

Items that will not be reclassified to statement of profit and loss 2173 (3.91) (7.51) A4 .86 {9.51} {325.30)
Total other comprehensive income / {loss) {net of tax} 2173 (3.91) (7.51) 44.86 (9.51) (325.30)

9  |Total comprehansive income {7+8) 2,875.10 85.58 1,675.49 4,069.93 5,861.56 6,935.95

10 | Paid - up equity share capital (face value Re.1/- per share) 2,573.59 2,573.59 2,573.59 2.573.59 2.573.59 2,573.59

11 Uther equity 81,487.38

12 | Larnings per share (of Re.1/- each) (not annualised) (amount in Rs.}
- Basic carnings per share 1.24 0.04 073 1.75 2.55 3.16
- Diluted earnings per share 1.24 0.04 0.73 1.75 2.55 3.16
Nates:

1 The above unaudited consolidated financial results of Genus Power Infrastructures Limited {"the Company”) have been reviewed hy the Audit Committee and approved by the
Board of Directors of the Company at their meeting held on January 21, 2021, Limited review of these results as required under Regulation 33 of SEBI {LODR) Regulation, 2015, as
amended. has been completed by the joint statutory auditors of the Company. The joint statutory auditors have issued an unqualified report thereon.

2 The Company's Board has reviewed the total order book position of Rs. 1,005.30 crores (net of taxes).

3 The World Health Organization (WHO) declared outhreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. Consequent to this, Government of (ndia

declared lockdown on March 23, 2020 and the Company temporarily suspended the operations in all the units in compliance with the lockdown instructions issued by the Central
and State Governments. COVID-19 has impacted the normal business operations of the Group by way of interruption in production, supply chain disruption, unavailability of|
personnel, closure / lock down of production facilities etc. during the lock-down period. However, production and supply of goods has commenced from the last week of April
2020 v a phased manner on vanous dates at all the manufacturing locations of the Company after obtaining permissions from the appropriate government authorities.

The Group’s operations, revenuc and consequently profit dunng the current period were impacted due to COVID-19. The Group has made a detailed assessiment of its iquidity,
position far the next year and the recoverability and carrying value of all its assets. Based on current indicartors of future economu: conditions and considering the vanous
measures armounced by the government to support businesses and fund the power sector. the Group expects to fully recover the carrying amount of these assets The potential,
future impact of the COVID-19 may be different from that estimated as at the date of approval of these financial results and the Group will continue to closelv monitor any
taterial changes in future economic conditions and assess the irnpact on its business.
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4 Segment reporting
(Rs. In Lakhs)

Particulars Quarter ended Nine month ended Year ended
31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment revenue
- Metering business 16,802.80 16,512.30 26,803.37 41,717.10 81,210.96 106,039.85
- Strategic tnvestment activity 101.24 55.68 80.87 258.16 24262 32586
16,904.04 16,567.98 26,884.24 41,975.26 81,453,58 106,365.71
Add: un-allocable income 1,843.24 55.78 407.40 4,120.99 1,008.40 1,285.58
Total Income 18,747.28 16,623.76 27,291.64 46,096.25 82,461.38 107,651.29
Segment result
- Metering business 2,841.14 3,138.83 3,733.83 5,457.23 12,450.60 16,010.57
- Strategic investment activity 90,66 44.02 74.87 22492 224.62 301.86
2,931.80 3,182.85 3,808.70 5,682,15 12,675.22 16,312.43
Less: Un-allocable expense / (income) (1,368.46} 182.26 (139.53) (3,232.13) 760.75 1,362.67
Less: Finance cost 455.58 608.18 824.73 1,742.70 2,667.59 3,272.17
Profit before tax 3,844.68 2,392.41 3,123.50 7,171.58 9,246.88 11,677.59
Share of loss from associate entities - Strategic investment activity (30.52} {16.67) (33.00) {79.84} (95.54} {84.82)
As at
31-Dec-20 30-Sep-20 31-Mar-20 31-Dec-19
Segment assets
- Metering business 96,317.87 87,259.13 100,559.55 107,573.73
- Strategic investment activity 11,887.13 11,754.32 11,646.71 11,093.28
- Un-allocated 24,624.69 25,067.63 26,984.45 21,752.88
Total segment assets 132,829.69 124,081.08 139,190.71 140,419.89
Segment liabilities
- Metering business 24,704.10 20,022.01 29,418.12 33,314.49
- Strategic investment activity 600 6.00 5.00 5.00
- Un-allocated 20,425.07 19,256.45 25,981.56 26,722.03
Total segment liabilities 45,135.17 39,284.46 55,404.68 60,041,52

Noto:

Effective Aprii 01, 2020, the Chief Operating Decision Maker {CODM]} reviews the business as two operating segments - '‘Metering Business' and ‘Strategic Investment Activity'. In
accordance with the core principles of Ind AS 108 "Operating Segments*, these have been considered as reportable segments of Lhe Company. The metering business comprises
of manufacturing and providing Metering and Metering solutions and undertaking ‘Engineering, Construction and Contracts' on turnkey basis. The strategic investment division
compnses of strategic investments made in shares and securities.

The Group has re-presented the information relating to comparative periods in line with the revised segment classification.

During the guarter, the Board of Directors of the Company has approved a scheme of arrangement u/s 230 -232 of the Companies Act, 2013 between the Company, Genus Prime
Infra Limited, certain other companies and their respective shareholders and Creditors for transfer of certain assets and liabilities of the Company to Genus Prime Infra Limited
through demerger on a going concern basis. The Company is in the process of making requisite filings to appropriate authorities. Pending approval, no impact has been given in
respect of the above transactions in the books of the Company for the quarter and nine months period ended December 31, 2020.

-

6 Qther income includes gain / {loss) on fair valuation of financial instruments of Rs, 1,264.39 lakhs, Rs, {491.94) lakhs and Rs. 14.84 lakbs for the gquarter ended December 31, 2020,
September 30, 2020 and December 31, 2019 respectively, Rs. 2,593.10 takhs and Rs. 124.40 lakhs for the nine month ended December 31, 2020 and December 31, 2019
respectively and Rs. Nil for the year ended March 31, 2020.

7 Previous period figures have been regrouped/reclassified wherever necessary to conform to current period classification.
For and on behalf of the Board of Directors,

ST

(Rajendra Kumar Agarwal),
Managing Director & CEO)
DIN: 00011127

Place: Jaipur { {
Date : January 21, 2021
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S.R. BATLIBOI & ASSOCIATES LLP KAPOOR PATNI & ASSOCIATES
Chartered Accountants Chartered Accountants

THE SKYVIEEW 10, -7, Krishna Mall,

18th Floor, Zone B. Survey No 8371, Raidurgam, Near Laxmi Mandir, Tiraha,
Hyderabad 500 032, Tndia. Jaipur - 302 013, India

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulatiou 33 of the SEBI (Listing Obligations
and Disclosure Reguivements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Genus Power Infrastructures Limited

[, We have reviewed the accompanying statement of unaudited standalone linancial resulls of
Cienus Power Infrastructures Limited (the “Company™) for the quarter and nine month ended
December 31, 2020 (the “Statement™) attached herewith, heing submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended (the “Listing Regulations™).

2, This Statement, whicl is the responsibility of the Company’s Management and approved hy
the Company s Board ol Dircetors, has been prepared in accordanee with the recognition and
measuremnent principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” preseribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant tules issued thereunder and other accounting principles generally aceepied
in India. Our responsibility is 1o express a conclusion on the Statement based on our review,

3. We condueted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Iniformation Performed by the
Independent Auditor of the Entity” issucd by the Institute of Chartered Accountants of [ndia.
This standard requires that we plan aad perform the review to obtain moderate assurance as o
whether the Statement is [ree of maierial misstatement. A review ol interim  (inancial
information consists of making inquirics. primarily of persons responsible tor financial and
accounting malters and applying analytical and other review procedures. A review s
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an sudit. Accordingly, we do not express an audit
apinion,

4., Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement prineiples laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Scetion 133 of the Companics Aet, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be diselosed in terms of the Listing Regulations, inchuding the
manner in which it is to be disclosed. or that it contains auy malterial misstitermnent.
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5. We draw atlention to Note 3 to the Standalone Financial Results, which describes the
uncertaintics and the impact of the Covid-19 pandemic on the Company’s operations and results
as assessed by the management. The actual results may differ from such estimates depending
on future developments. Our conclusion is not modified in respect of this maltler.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI I'irm Registration Number: 101049W/E300004
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Partner
Membership Number: 213271
UDIN: 21213271 AAAAATF8877

Place of Signature: Hyderabad
Datc: January 21, 2021

For KAPOOR PATNI & ASSOCIATES
Chartered Accountants

Firm Registration Numbc:r-(}l\ﬂC

\\\7/ @)
\k.\ 1',:1“ /411’
per A inav Kapam g
Partner
Membership Numbcer: 419689

UDIN: 21419689AAAAAA9GE

Place of Signature: Jaipur
Date: January 21, 2021
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Independent  Anditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Genns Power Infrastructures Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Genus Power Infrastructures Limited (the *Parent™). its subsidiary (the Parent and its subsidiary,
together reforred to as “the Group™) and its associates for the quarter and nine months ended
Deeember 31, 2020 (the “Statemen() attached herewith, being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirenents)
Regulations, 2015, as amended (the “Listing Regulations™).

2

This Statement, which is the responsibility of the Parent’s Manageiment and approved by the
Parent’s Board of Dircctors, has been prepared in accordance with the vecognition and measurement
principles laid down in Indian Accounting Slandard 34, (Ind AS 34) “Interim Finaneial Reporting™
preseribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting priaciples generally aceepted in India. Our responsibility is
lo express a conclusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Fugagements (SRT) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review o obtain moderate agsurance as o whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquirics, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures, A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware ol all signiticant watters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Cireular No. CIR/CFR/CMD1/44/2019 dated
March 29, 2019 issued by the Sceuritics and Exchange Board of India under Regulation 33(8) of
the Listing Reglations, to the extent applicuble.

4. The Statement includes the results of the following entitics:
- Genus Power Infrastructures Limited (Pavent);
- Genus Sharcholders' Trust (Subsidiary - Sole beneficiary);
M.K.J Manufacturing Private Limited (Associate); and
- Gireentech Mega Food Park Limited (Associate)

(31

Based on owr review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing,
has come to our attention that causes us to befieve that the accampanying Statement, prepared in
accordanes with recognition and measurerment prineiples laid down in the aforesaid Indian
Accounting Standards (‘Ind AR®Y specificd under Seetion 1323 of the Companies Act, 2013, ay
amended, read with relevant rules issued (hereunder and other accounting principles generally
accepled in India, has not disclosed the information required to be disclosed in terms of the Listing
Regudations. ineluding the manner in whicliit is Lo be disclosed, or lln}')i.-eqmm s any material
misstatement, NEASES Y o
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6. We draw attention to Note 3 of the Statement, which describes the uncertainties and the impact of

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountanls
ICAI Firm Registration Number:101049W/E300004

per Shankar Srinivasan
Partner
Membership Number: 213271

the Covid-19 pandemic on the Group’s operations and results as assessed by the management. The
actual results may differ from such estimates depending on future developments. Our conclusion is
not modified in respect of this matter.

The accompanying Stlatement includes unaudited interim [inancial results and other unaudited

financial information in respect of:

e One subsidiary, whose unaudited interim financial results reflect total revenues of Rs. Nil and
Rs. Nil, total nel profit after tax of Rs. 4,522.72 lakhs and Rs. 9,010.52 lakhs, and total
comprehensive income of Rs. 4,522.72 lakhs and Rs. 9,010.52 lakhs, for the quarter and nine
months ended December 31, 2020 respectively, as considered in the Statement, which have
been reviewed by its independent auditor.

o Two associates, whose interim financial results includes the Group’s share of net loss of Rs,
30.52 lakhs and Rs. 79.84 lakhs and Group’s share of total comprchensive loss of Rs. 30,52
lakhs and Rs. 79.84 lakhs for the quarter and nine months ended December 31, 2020
respectively, as considered in the Statement which have been reviewed by their respective
independent auditors.

The independent auditors review reports on interim financial results of these entitics have been
furnished to us by the Management and our conclusion on the Statement, in so far as it rclates to
the amounts and disclosures in respect of such subsidiary and associates is based solely on the report
of such auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of malters stated in paragraph 7 above is not modified
in respect of our rcliance on the work done and the reports of the other auditors.

For KAPOOR PATNI & ASSOCIATES
Chartered Accountants
Firm chlstlatlon Numbt;r&
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UDIN: 21213271AAAAAGE4138

Place of Signature: Hyderabad
Date: January 21, 2021

UDIN: 21419689AAAAAB3828

Place of Signaturce: Jaipur
Datc: January 21, 2021




